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The fund’s market value

Billions of kroner, as of 31 December 2011
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Real return 1900-2011
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Inflows Into the fund

Billions of kroner
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Allocation by asset class

Equity and bond purchases (gross). Billions of kroner

80 -
60 -

40

fl |

-20

m Equities
40

m Bonds
_60 L

80 - ]
Jan-98 Jan-99 Jan-00 Jan-01 Jan-02 Jan-03 Jan-04 Jan-05 Jan-06 Jan-07 Jan-08 Jan-09 Jan-10 Jan-11 Jan-1

Source: FTSE, NBIM

NBIM Norges Bank Investment Management 6



Rebalancing

Equity and bond purchases and developments in equity markets
(Billions of kroner and FTSE index)
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Regional weights in equity markets

31 December 2011

Region Market
' weight
™ Europe 50 % 24 %

America / Africa 35 % 55 %
" Asia/ Oceania

Fund’s equity
holdings

Il Developed markets

M Emerging markets




Market size

31 December 2011. Billions of dollar
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The fund’s fixed-income portfolio

31 December 2011
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Yields of 10-year government inflation linked
bonds

April 2012
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New benchmark index for bonds

| Benchmarkindex

Percent

B Developed markets 100 % 93 %
" Emerging markets 0 % 7%

Fund’s bond
holdings
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