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We work on three levels
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2025 Climate
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Driving our portfolio companies towards net zero 2050
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Climate change

Expectations of Shifting the focus
companies

fromtargetsto
transition plans




Climate change
discussedin
812 meetings

Which accounted
for 32 % of the
equity portfolio



Engagement with the highest
emitters on net zero

Number of companies B Ongoing
Startedin2023

28
24
23
18
10
4 7
Metals and Oiland gas Chemicals Transportation Electric utilities Banks Technology Consumer and Auto
telecom manufacturers

mining



More companies setting net zero targets

Percent of financed emissions covered by net zero 2050 targets
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Immense opportunities, important risks

FORBES > INNOVATION > ENTERPRISE TECH

The 15 Biggest

SUCCESS - A.l.

Finance and economics | Free exchange . The CEO WhO manages One Of the Risks Of Artificial
The Al boom: lessons from history world’s biggest sovereign wealth .
; ; Intelligence
How powerful new technologies transform economies fllIldS Says fOl’CC yourself tO usce A.I.
—even if you have to beg an intern to semarsar corviro ([

teach you .

BY JANE THIER
June 13,2023 at 3:56 PM GMT+2 <

As the world witnesses unprecedented
growth in artificial intelligence (AI)
technologies, it's essential to consider the

potential risks and challenges associated

with their widespread adoption.
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Massive increase of
meetings about Al

Number of meetings

631

173 177
40

2020 2021 2022 2023



Topics we are focussing on

Health care Technology Children online
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The world’s most transparent fund
Global Pension Transparency Benchmark

15 75 185

countries  funds questions




Disclosing more information

N

TASK FORCE on
Taskforce on Nature-related CLIMATE-RELATED
D Financial Disclosures FINANCIAL
DISCLOSURES
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Raising material topics with companies

Ocean Sustainability [} 27 Bl Environment
Deforestation [l 46
Water Management [} 61
Biodiversity [l 73 Governance
Circular Economy |GG 213
Other Environmental Topics || GGG 276
Climate Change _ 812

Children's Rights
Anti-Corruption 37
Data Privacy 50
Tax and Transparency 106
Human Rights 121
Consumer Interests 178
Other Social Topics 293
Human Capital 559
Protection of Shareholders 89
Enhanced Reporting 125
Remuneration 236
Effective Boards 315
Other Governance Topics 436
Capital Management 1174

Socialissues




Tracking and accounting
for progress

Reporting dialogue goals and progression, an example

“minin gcempames
indreas with

high blodwersrtyvalue
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Leading by Example: Can One Universal Shareholder’s Voting Pre-Disclosure

Influence Voting Outcomes? *

Riidiger Fahlenbrach
Ecole Polytechnique Fédérale de Lausanne, ECGI, and
Swiss Finance Institute

Nicolas Rudolf
University of Lausanne

Alexis Wegerich
Norges Bank Investment Management

December 5, 2023

We analyze the impact of a large sharcholder disclosing its voting decisions prior to sharcholder meetings on final vote
outcomes for management and sharcholder proposals. We find that pre-disclosures of against votes lead to an average
increase of 2.7 percentage points in against votes by other sharcholders. Voting pre-disclosures are more effective for
proposals with a higher information demand. and if the sharcholder pre-discloses a decision that 1s not directly
observable from its proxy-voting guidelines. The results highlight the potential for large institutional investors to use
voting pre-disclosure as a tool for influencing other sharcholders and. ultimately, companies.

Pre-disclosure may
sway votes by nearly
3 percentage points
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Record year of
pre-screening

1,048

companies screened

263

placed on monitoring list

54

divestments




Divesting companies with
high ESG risk




Positive return onrisk-based divestments

Return impact of risk-based divestments on the equity reference portfolio. Measured in dollars. Percentage points.
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